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TAHbI XO6POHI® OPYYNANTbIH
CAHITMWH rYUU3Tran

* YHO3CHUM XyBbunanblH CaH xamMTblH XOC (MSE:XOC) Hb 2020 oHbl 10
Ayraap capi VWA axkunnaraa aBYY/ XK 3X3/ICH33C XOMLW 2 XU 8 capblH
Xyrataa eHrepuysa. DH3 XyrauaaHO CaHIMWH L3B3P XOPeHrMuH ayH #¥5
TopbyMaac ¥6.5 TapbyMa xypd Yamiaxaaprym ecenTumr y3ayymxksa. 2023
OHbl 9XHWIN Xarac }XMnumH 6ananaap H3MK 3Px34 HOMAOX LI2B3P XOPOHIUINH
YH3Mr3 F129.17 Xyp4, OHbl dXH23C 8.4% OyypcaH 6GanHa. XapWH YyyCraH
GanryynargcaH Laraac XoWll L3B3P XOPOHIMWH YHIM33 29.2%-nap eceef,
GanHa.

e YHO3CHUM XyBbunanbiH CaHrMMH 6GarublH 79%-unr OoToodblH XyBbliaa
OVYPAYYNL2r. DHD Hb CAHTUMH LI3B3P XOPOHIMWH YHIIra3 BGyypaxan rosoH
HeneenceH y3yynant 6onnoo. CaH Hb XaMIMMWH cCaWH y3yynanTTmanm ypT
XyrauaaHg yH3 U3H33 XagrasaHa ra)K TOOLLOO/ICOH KOMMaHWyOaap eepuiiH
XyBbLl@aHbl 6aruaa 6ypayyncaH 6a XepeHrnmH 3ax 333M1MWH Top AyHOaa
XyBbLl@aHbl YH2 XaHWWWH OGOrMHO XyralaaHbl caBnaraaHg eHgep ad
xonborgon erenrywu, ayHno 60M0H ypT XyraLaaHbl XepeHre opyynantyyn
023p TeBnepd 6Garuaa 6ypoyy/CaH Ty 3HIXYY yHanTaac caHaa 30BOX
3YWAMYN MAMMWT MOA3MA3X Hb 3YUTaM BGamx.

+ XOC Hb Growth at a reasonable price (GARP) 6yy ecenTTan XyBbliaar
OONMOMMMMH YHI2P XydanhaH aBax XepeHre opyynanTbiH cTpaTeru
alLIUNINaH XepeHre opyynanTt XMnaar.
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STOCK EXCHANGE

XepoeHre opyynanTbiH X3P3rcNyyannH ereexxXmnmH xapbllyynanTt

2020 2021 2022 ployxiey;
YHO3CHUM XyBbunanblH CaHIMMNH ereex 25.6% 91.2% -24.4% -8.4%.
TOM-20-nnH ereex -1.7% 130% -15.4% -1.0%
XagranamMm»uimH xyy 11.3% ~9% 10.3% 2%

Ox cypBa/mk: MoHronsiH XepeHriH bupx, MoHronbaHk

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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YHO3CHWUWU XYBbUJ1A/IbIH CAHITMUH

TOBU rYUUSTMH AN

Tukap

XOC

Hamk apx 333MLWMIYUNINH TOO

6,142

3aXx 333/IUMMH YH3M33

¥5.17 Tapbym

Hamk apxmmH NAV

#129.17

Xarac >KunmmH
TamnaH

2023

FapracaH HaMK 3pX

50 caqa wmpxar

Hark 3le/llZH Xaa/l1TblH XaHLL

¥103.41

Xarac >}XWUnuinH apunxaaHbl 3pranT

¥221.9 caqa

HunT uaBap xepeHre NAV

¥6.5 Tapobym

MSE:XOC
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TY3 rMwYYOUUH
TOBY TAHUJNLUYYNTA

2023

TamnaH

FanbapgpaxblH Lloréagpax

“YHO3CHUN XYBbUJIATbIH CAH"” xaMTbiH XOC-UitH
TY3-uuH papra

M3pra)Xun: 20MMNH 3acard, caHxyyu

An6aH Tywaan: “Apg Oaatran” XK-nH TY3-ninH
TULIYYH, NyMUaTrax 3axupan, “Apg MeHexxmeHT YLK
XXK-1MH TY3-UINH rnMyyH

BatbunarmmH 301600

“YHO3CHUMN XYBDbUJIANIbIH CAH” xaMTbiH XOC-UitH
TY3-UiiH epaAUNAH rULLYYH

Mapraxxun: CaHxyy, 30MMH 3acar

An6aH Tywaan: “Apg CaHxyyrmmnmH Hargan” XK-minH
MYMLUSTIOX 3axXMPrblH YYPIVMAT TYP OPSOH MYMLUSTIarY,
“Apg MeHexxMeHT YLK" XXK-nnH TY3-unH gapra

YynyyHbaaTapblH XaHaaa

“YHO3CHUWN XYBbUYJIANIbIH CAH” xaMTbiH XOC-UH
TY3-UiAH epANIH NMLUYYH

MapraXun: 301MnH 3acary
An6aH Tywaan: “Apg MeHexxmeHT YLK XXK-1inH
FYMUSTIaX 3axmpan

MNypaBunH baaHcaH

“YHO3CHUN XYBDBUNAJNDbIH CAH” XXK-uiH TY3-
WIH XapaaT 6yc rmwyyH

Mapra)xun: brsHecniH ygmpanara

An6aH Tywaan: XYNC-unH HBEB, CaHXyyrminH TOHXUM
axnax Garw

Xarac >KunmmH

MSE:XOC
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BadpaarnmH baacaHoop»K

“YHA3CHUM XYBbYNANDbIH CAH” xaMTbiH XOC-UINH
TY3-MiH xapaat 6yc rmuyyH

M3pra)un: Spx 3yny

An6aH Tywaan: “batbaap SHA MNapTHapc” XXH-1
eMreenery, MYMC, CaHxyy, TaTBapblH 3pX 3yWH GartLu

“Apa MeHexmeHT YLIK" XXK-unH 6ar “YHOaCcHMIM XyBbunanblH CaH” xaMTbiH XOC-
UMH e0ep TYTMbIH YW aXkunniaraar 3px/1aX, XepeHre opyynanTbiH LWWMNAB3P raprax
33P3ar rYMUSTraxX yampanarbiH 6YpPaH 3pXUNT X3P3MKYYIK axkunnagar.

Yapnpaaban [laBaacambyy
Mapraxxun: CaHxyy, XepeHre opyynant

An6aH Tywaan: “Apg MeHexxMeHT YLK" XXK-mninH
CaHIMIH MeHeXep

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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X©OPOHIe OPYVYJIANITbIH BOANTOIO

CaH Hb XepeHre opyynanTbiH 604/10MbIH XYP33HA TOOLIOO CyAaniraa XMMCHUM YHOCOH
033p XepeHre opyynant xunasr 6Gereed CaHXYYrMMH 30xuuyynax XopOOoHbI
LUMHYUICIH XKYPMbIH garyy CaHTMWH HUNT XepeHrninH 80-aac O0OLUryM XyBuap
poTtoon 60M0H ragaafblH XOPeHIMNH 3ax 333N4 6yPTranTai XyBbLi@aT KOMMaHUNH
XyBblLl@aHO, XOpPeHre opyynanT XUMK axkunnagar. VHMxOos3 KOMMNaHWMMH Cyypb
LWWMHXXWATD3, 3ax 333/IMWAH cydanraa 33pruir 6artaacaH M3apraxnuvniH cydanraa
LUVHXXWUATI3HA, YHOSCOH XOPeHIre opyynanT XMnasr 60/HO.

H3MNK 3PX 333MLWUMYAUAH BYTIL,

2022 OHbl 3U3CT YHA3CHMM XyBbuanblH CaHMMMH H3MK 3PX 333MLWNITYOMMH TOO 6,127
H6alcaH 6on 2023 OHbl 3XHWW Xarac XWUnmMmnH Gananaap 6,142-0 XypcaH 6anHa. Hamk
DPX I33MLUNTYONNH TOO OMHEX XXUMMUMHXTIM OMPOILIOO TyBLUMHA Ganraar xapsan
CaAHIMMH YW aykunnaraa x3BMWH Ganraa OGOMNOH XOpPeHre opyynanTblH CaHIMMH
DP3NT X2p3arus3 Oyypaarym 6anraa 33pruinr xap»x 6omx 6anHa.

APL OAATTA 5,658,294 11.3%
TYITA 3,000,000 6.0%
M CW 3C MHBECTMEHT 2,500,000 5.0%
AP MEHEXXMEHT YLLK 2,500,000 5.0%
AP KPEAWT BBCB 1,558,998 3.1%
BOIO BAHK 1,371,500 2.7%
AP[bIH T3TM3BPUNH OAHC 1,116,155 2.2%
MAHOAXBASGP 1,000,000 2.0%
HAPAHBAT 1,000,000 2.0%
LISP3HOOIOP 807,141 1.6%
Bycap (6,132) 29,487,912 59.0%
Hunt 50,000,000 100%

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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X©POHIre OPYYNANTbIH F'YULUITIaN

LI>Bop XOpPeHIMWH YH3MT33 2023 OHbl 3XHUW Xarac »ung 6.5 TaspbyM Terpert xypu
8.4%-nap, 3ax 333MIMNH YH3M23 Hb 517 TapbyM Terpert xypd 8.15%-map Tyc TycC
Oyypu4a3. XapuH yyCcraH Ganryynargcad Laraac Xowil L3B3P XOPOHIMNH YHIMIID3
29.17%-mnap eceepn GanHa.

700
600 O L2B3ap xepeHrmnimH yHa(NAV)

0 3ax 323/IMNH YHD
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3x cypBa/mK: MOHIOMbIH XepeHIrnMnH brpy

3aX 333/INMNH XaHLL NAV (LI>B3p XxepeHrnmimH yH3)
6/30/2023 103.41 129.17
OHbl 3XH33C % -8.15% -8.4%
CaH H33rOc3H33C XOMLU +3.14% +29.2%
2022 oHbl 0334 goon, 97.15-120.94 116.55 - 141

TamnaHT xyrauaaHbl TYPLUMO CAHTUWH XOPOHIMNH BYTUMKMH eepunenT

100%
80%
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40%

20%

0%
CaH 6anryynas 12/31/2020 12/31/2021 12/31/2022 6/30/2023

H XyBblLlaa BEXagranamy MBboHO ®B313H MeHre
Ix cypBamK: Apa meHexxmeHT YLK XXK

Xarac >KunmmH

Tannan MSE:XOC

2023
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TamnaHT XyrauaaHbl 3U3C O3X CAHMMNH XOPeHrMmH 3agapraa (3ax 3331UWH
YH21r33r33p 60M10H ©PTrMiiH apraap)

4% - 1%

3ax 32311 NH

VH2Mr33ra3p
W [JoToo[ xXyBbLiaa
H [agaag XyBblLaa
B YH3T Uaac
B XagranamMmx
B 53/13H MeHre
©pTresp

Ox cypBa/mk: Apa MmeHexxmeHT YLK XXK

XOC-blH XyBbf, XOPOHre opyynantblH 604/10ro 60M0H 30XMUYyynard 6amryynnarbiH
TOIMTOOCOH XapblLaa Y3YYI2NTUNT epTrMiH apraap TOOLICOH XyBb X3M)K33rasp
Toougor 6ereen xapblaa Y3YYI3NTUNH Waapanarbir 6YpaH XaHraxk 6amraa 6omnHo.
BarublH OaxvH TOHUBIPXYYIINTUNT BOrMHO XyrauaaHbl OaBTaMXTal XMNX Hb ypT
XyraLiaaHbl XepeHre opyynanTbiH CcTpaTerutam xapwwungoar Tyn 6ua epTruiH
apraap TOOLOX XapbLiaa Y3YYI3NTUNE XaHraxK axxunnagar 6mnaa. lWantraaH Hb 6ua
Garuan 6ariraa ecenTTaM XyBblLi@aHbl XyBUWH XUHE Byypyynaxrym 6anx, yHantTam
XyBbLI@aHbl XyBUIMH YXUHI ©Crexryin 6amx Hb XepeHre opyynanTbiH 36B 604/10M0 M
Y3037 T OpLUMHO.

XOC Hb MOHTOMbIH X6POHIMINH BUpXK O033pX HI3ATT3M KOMMaHUMH XyBbLi@ad Tyxyy
XOPOHre opyynanTt xmMnaar 6a 6arublH OMWN3HX Byoy 79 XyBUWT OaHraap OypayymK
GalHa. TannaHT XyrauaaHa ragaag 0oTooAblH HexLen 6ananaac WwanTraanad gotooq
60NMoH ragaafblH TOAOPXOM XyBbll@aHyydaa 3apXX rapcaH 6a ecenT y3yyniax
OONMOMXXTOM XyBblLl@aHyydaap 6aruaa CaMraH XepeHre opyynantyyn XMUCIH. MeH
TOITMOJT BreeXKTaM XOPOHrse opyynanTblH X3p3arcan 6arugaa HaMK 6arubiH 16 opymMm
XyBb[, XYPraCaH.

2023

Xarac >KunmmH

Tannan MSE:XOC
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SOMWMH 3acrMiMH H3r 034 canbap Oaxb XepeHre opyynanTblH X3MXX33 CaHMMNH
XOPOHIMINH 25%-C XaTpaxryn Ganxaap ypamnargcadH 6ereen O033p AypOcaHynaH
TOOLIOXO[, XapbLiaa y3YyyNanTUNr xaHrax 6amnHa. 2023 oHbl 06 ayraap capbiH 30-HUIN
G6annnaap XOC-nMH xyBbLI@aHbl 6aruag HUMT 28 xyBbliaa 6anraa 6ereen yyH33C 23
Hb 4OTOOAbIH XyBbL@a, 5 Hb rafgaan XyBbLaa 6anHa.

XyBbllaaHbl 6ary, 3AMMH 3acrMinH O34 canbapaap (3ax 3931UNH YHINT33r33p 6010H
OPTrMINH apraap, HUNT XOPOHIMNH Baruan 3313X XaM»K33 %)

Transportation N s

Software & Services [ 1%

Semiconductors & Semiconductor Equipment  [l™ o,

Retailing ™8,
Other Financial Institutions [ s 11%
Metals & Mining [ agy
Media & Entertainment [ s 139
Insurance [T
Food & Staples Retailing [ s 10%
Food & Beverage [ e S0
Financial services | 159
Consumer Durables & Apparel  [l" 59,
Capital Goods  [l™ o,

ganks
0% 2% 4% 6% 8% 10% 12% 14% 16%

EOpTer m33Y

Ox cypBa/DK: Apa MeHexXMeHT YLK XXK

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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CAHIMWH 3APOAN

TamnaH XyrauaaHn CaHIMMWH HUNT XOPeHIMWH e4pVnNH AyHOK YNA3rO03/1 Hb 6,266.3
caga Terper 6awcaH 6ereeq 3apOfblH HUNT OyH Hb 155 cag Terper 60ncoH HGarHa.
HUNT xepeHrnmnH ayHaoaxk ynas3raas3Cc TOOLCOH HMNT 3apafiblH XapbLlaa Hb 2023 oHA,
2.4% 6anHa.

3apaibiH 3agapraa(Casa Terpereep)

180
160
140
120
100 T2
80

60

40

20

0

XOMK-UMH ymaumnrasHum  KactoguaHbl YUNYUATI3HWA Bycan Hunt 3appan
3apgan 3apgan
Ox cypBa/mk: Apa MeHexxmMeHT YLK XXK
CAHIMWH 3PCO3JTUNH YH3I33

TalnaHT xyrauaaHbl 3U3CT 3aX 332MMNH YH3Ar32r33p ToouBon 6arubiH 83%-miir
3pCOa1 OHOePTIN XepeHre Oyly XyBbllaa 332/K 6Galraa 6o YNACIH XIMXKIII
apcoan 6ara, TOrTMOJ ereex ByXum XepeHryyad 332/K banHa.

CaHrMMMH eaep OYPUNH LU3BIP XOPOHIMWH YH3MM3HUIM (NAV) ToO M3O33H[4,
TYATyYypnaH WWNHXUIMK V3B, PCO3NMMWH Y3YYNanTyya Hb Oapaax 6anganTtan 6amHa.

OapuinH NAV xegenreeHmM TapxanTt
35

Series: SER01
30 Sample 1 248
—] Observations 248

25
M Mean -0.001166
20 | || Median -0.001829
N Maximum 0.045491
15 | Minimum -0.039850
Std. Dev. 0.012658
10 | Skewness 0.386906

Kurtosis 4.603993
5

Jarque-Bera  32.77297
= | = =[] = =] | Probabilty  0.000000

T — T I
-0.0375 -0.0250 -0.0125 0.0000 0.0125 0.0250 0.0375

Ix cypBa/mK: Apa MeHexxmMeHT YLK XXK

Xarac >KunmmH

Tannan MSE:XOC

2023
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HUNT axknrnantblH ToO 245 Gereen enpWMH CTaHOApPT Xa3aWnT Hb 1.35% Oytoy
MWUNMUNH 21.34% 60MHO. Dpcasnryn Xyyr MoHron6aHKHbl 604/10TbiH XYY 6010xX 13%-p
TooLBOSM, Sharpe ratio (3pca3n33p XXUTHICIH OreeXXKMnr UNTr3gar xapbLuaa) Hb 1.76
rapd 6anHa.

H3MNK 3PXUNH APUIXAA

YHO3CHUM XyBbunanblH CaH Hb XaMTblH XaanTTaw XepeHre opyynanTbiH caH Oyy
rapracaH H3MK 3PX33 3PryYI13H XyOangaH aBax YYPar XY13343rTY M CaH oM. XepeHre
opyynardma HaDK 3pX33 MOHroNblH XepeHrnmH BUupxasp JamxkyynaH eep
XOOPOHO00 apumKaanax 6o0noMKTon 6amaar 6ereefn CaHIMMH XxepBexX YaaBap canH
6anx Hb 3ax 332/IMWH XaHW 36B Tortox yHasc 6Gongor. XOC-blH H3MK 2PXMNH
apumKaaHbl 3pranT 2023 oHbl 9XHWM xarac »xung #2219 cag 6anraa 6a HMIT 5.1 caqa
LWMPX3T HIMK 3PX apu/mHKaanaracaH 6a aH3 Hb CaHIMMIMH 4.2 XyBb rap Ca/racaH 6anHa.

Cag Terper
160 16.0
140 14.0
120 - Wﬂ 120
100 W\"\'\WJ\’”-MM# 100
80 8.0
60 6.0
40 4.0
20 H ‘ ‘ ‘ 20
0 I “h | |‘ ‘I.L I.‘I Il .|‘ | | |‘.I |.. I‘ L Ll IH l ||||| |‘ il 1. ‘L ‘II” | . |..|| ‘ . | b .
1/2/2023 2/2/2023 3/2/2023 4/2/2023 5/2/2023 6/2/2023

s ApUYKaaHbl PMNT e MXE XQanT e NAV

Xarac >KunmmH

Tannan MSE:XOC

2023
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CAHIMMWH MEHEXXEPUUH YU AXXUNNATAAHDbI TAUNAH

YHO3CHUW XyBbunanbiH CaHrMH MeHexep Y.[laBaacamMbyy Hb XepeHre opyyianTbiH
caHTaM xon6ooToM Xyyrb, OAVP3M, XYPMbIH XYP33HO CAHMMNH XOPOHIUWT yOMPOaX,
e0ep TYTMbIH YN axkuinaraar xapumyuaH axkmnnnaa. XOC Hb ypT XyraLaaHbl X0peHre
opyynanTblH CTpaTernap xepeHre opyynantyyd xunaosr 6a 2023 oHa MOHronbiH
XOPOHIMINH 3ax 33371 XapbLaHryy TorBopToM Bytoy x2n163n133n 6aratal »un 6arcaH
0a U3BIP XOPOHIMMH YH3IMr32 OHbl 3XH33C 8.4 xyBMap Oyypaan 6Ganraa 6mnaa.
XapWH yycraH 6anryynaracaH Laraac Xonil 29.2 XyBUIMH ecenTTai 6aHa.

CaHMMNH  MEHEeXEePUMH YHAOC3H abil XepeHre opyynanTbiH 60/0H YN
aXKUNMaraaHbl M)XK X0Ep XyBaayk aBY Yy33)K 6onox Gereef dapaax aknyyn TOrmMOr
60M0H Tyxal Byp XMnracaH 6avHa.

CaHIMMWH XepPeHIMINH yaupanaraTain XxonbooTom axiyyn;

o XepeHre opyynantblH Garubir yompgax. XOC Hb YyPT XyralaaHbl XOpeHre
opyynantyyno Xxumiosr 6a X3T3PXUM OHOeP VYHIM3MOCOH TOOOPXOM X3O3H
XyBblLl@aaHyygaac rapcaH 6a ecenT y3yynax 6010MXTOWM OyHAO XyrauaaHbl
XOPOHre opyynanTyyn X1Mmx axxunnaa.

o XepeHre opyynanTblH Cydanraa, LWUHXWAM3M TOMTMOST  XUIMXK, XOPeHre
opyynanTbiH 6ONOMMXUINT 2PIXUNANDX.

o XepeHre opyynanTbiH HapUMBYUICAH TeneBnereer O6aTnyymK, CaHMMMH
MEHEXXEPUMH DPXUNH XYP33HO XepeHre opyynanTbiH WWXAOB3P raprax,
36BLUGOPOIrACOH X3AMKIIHIDC OHASP AYHTIM X3NUNyyamMnr TY3-H lWnnaBapasp
rYMUSTIIX.

CaHIrMMH YN aXknnnaraatam xonbooTom axknyya;

. CaHIMWH YH3 XaHLWWNH M3O23M1MNT eaep 6yp ONOH HUNTSMO XYPraX.

. Ynupan 6yp TY3-UNH Xypnblr XypanayymK CaHMMMH YN axxunnaraa, yp OyHr
TaHUAUyynax, Waapaiaratan WnnMaB3apyyanmnr rapryynax.

o Ynupan 6yp Earning Call Xuik caHrMmiH  yWN  axXuninaraadbl  Tanaap
O2MMP3HIYM M3O32MNUNT ONTOH HUNT3O XY PIaX.

o 3oxuuyynard 6amryynnaryynramn xapuiuax.

. KacTtoonaH 6aHKMHLO CaHTMAH XOPOHTUNT Xadranyynax, TamnaH M3O33HMIN YHIH
3eB 6anpgang XaHanT TaBux.

. CaHIMMMH Xarac »XWUMMMH B0N0OH OYTIH XUMUMH TaunaHr 631TraXK ONOH HUWT
60M0H 30XMLYyYynax 6anryynnarag Xypryynax.

o C3X-Hbl XaHanT wWanranTt 60MoH XeHONOHTUMNH ayauT XUWATraX, Xonbormox

MaTepwuanbIr BYPAYYI3X, YYP3r OaanraBpbir Guenyynax.

Xarac >KunmmH

Tarnax MSE:XOC

2023
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2023 OHbl 3AUVNH SACTMAH TOUM

O2NXUNH ragaag xapwiuaaHbl WKWHD eepunenTtyyd 6010H eMHe Hb YYCCaH
WMNO3rO33ryM acyyanyyn O3NXUNMH 30MMH 3acart ToOopxon 6yc HexLuesn
Ganpan yycrasg 6GanmHa. Uaawwmp  Opoc-YKpaWHbl  JalH  YPrafmkisx
xaHOonaratam 6Ganraa Hb TeB 6GaHKyydblr MeHreHWM xatyy 6oanoro
VPIMKAYYIDH X2P3MKYY9X33C ©ep apraryina Xxypraag 6amHa. YyHUM yp AyHL
Laawma, O31XUMWAH 3OUMMH 3acruiiH Ganpan TortBopryn 6onox 6a eHOep
XOMKUNTIN OPHYYObIH 3OMNH 3aCrMNH ©CONT eHrepcoH oHA 2.7% GancaH 6on
3H3 oHA 1.3 XyBb 60/1K ByypHa racaH TaamarnanTtan 6aHa.

XapWH 3apVM TOMOOXOH TeB ©GaHKyyd 60[N0rbiH Xyyr33 H3M3MOyYyNax33
caapyy/K 6arraaTam xon600Tomroop MHGAALBIH 3P4 Caapy Laaluna, Xya32301T
TOITBOPXUX Maragnantan. MedH 2023 oHbl 2XHWUM ynupanbliH 6angniaap
OSNXUNH YNC OpHYYyablH JHB-HUIM eCenTUmMH TYBLUMH 6MHEX OHbl Y3YY31T33C
ecceH 6GaMraa Hb KOBMAObIH Aapaax XaMpanaac 34MMH 3acar G6ara 6Garaap
COPraXK GamraarvH WKMHX oM. MeH eBpOmnblH X0N600HbI 6OMOH eBPOmMbIH
Oycan OpHyyAOblH eCenTMH XyBb O6ara Gamraa Hb Opoc-YKpawWHbl JaniHaac
VYO3H 611 BONCOH YP AYH oM.

OHB 6010H MHOMALUbBIH XUIUMH ©ConTUnH XapblLyynanT(2022Q1, 2023Q1 oH)

SOUMWH 3aCrMNH Y3YYyNanT Ync pioyrvie) piloyxie) 3epvyy
MoHron 4.7% 7.9% 0.7%
3 AHY 0.9% 1.6% 1.6%
OHB >xunnnmnH ecent
BHXAY 2.9% 4.5% -0.8%
EX 1.8% 1% 3.2%

Ix cypBamk: bryym63pr

Xarac >KunmmH

Tarnax MSE:XOC

2023
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OH rapcHaac xoni AHY-UMNH LaxmnypbliH XeHOAWMH 3 6aHKHbI gamnyypan, AHY-
MINH 3acrninH raspbliH ep 0334 U3rTa3 Ty /K Aeodond 3apnaxan oMpxoH 6arraa
MeH XHC-aac 10 gaxb yoaaraa 60410TbIH XYY ©CFeCOH X 33p3r acyyanyynran
oun Hyyp Tynaag 6yw. 3BY 34r33p acyyanyyobir yn xapransadH 2023 oH
rapCcHaac XOoWL O3MXMINMH 3ax 333/ XapblLaHryn ecenTrTan 6alHa. YyHaac AHY-
MNH TOMOOXOH KOMMaHuyablr 6aruancaH nHaekc S&P500 3 capaac xoni 15%,
Dow Jones 6.8%, NASDAQ 25.9%-1NH eCoenTyyauUnr y3yyCaH.

[fonnox XepeHrI/II;IH 3axblH MHOEKCUUH XXUNUNH eep4renT

Top ZOI -1%

Hang S-—3%

Dow Jones

S&P500

-10% -5% 0% 5% 10% 15% 20% 25% 30% 35% 40%

Ox cypBamk: bryym6spr

S&P500 MHOeKC Hb 14% ecenT Bytoy XapbLL@HIyM CallH ecenTTan Ganraar Xxapx
OONMHO. DH3 ©CcenTeHd XaMIMMH MX HeMeeNICeH CeKTopyyablir XapBan XyBUINH
KUHIMI2PD3 XaMIUMH UX Byoy 27%-UINT 2331031 TeXHOMOTMMH canbapbliH 35.9%
©CenT, xapunuaa XxonbooHbl canbapbiH 35% ecenTyya oM. YyHO HONeenceH ron
XYYMH 3YMAC Hb TexHonorumH canbapbiH Nvidia rpynn  +181%, Apple
KOMMNaHn+41.6%, Microsoft Corp-H +40% 33p3ar ©cceH XyBblL,@aHbl XaHLWNH
©CoenTyya MHOEKCUNH FONNoH HeMeenes.

Ix cypBamk: bnyym6éspr

Xarac >KunmmH

Tannan MSE:XOC

2023
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MoOHron6aHKHbl 3yrasc UHOMAAUbIH TYBLWWH Byypyynax 3opunroop 2022 oHp,
6oanorblH Xyyras 5 yoaa Hamaroyymk 13%-0 xyprasg 6anraa 6a 2023 oHf, 2
yaaarblH Xypnaap 13%-unr xaBa3p xaarancaap 6anraa 6mnsas. Yp gyHo Hb 2022
OHbl 6 capn 17%-g xypa3n 6avcaH MHGNAUbIH TyBLWKWMH 2023 OHbl 6 CapblH
6anpgnaap 10.6%-0 xypy 6yypaan 6avHa. MOHIONBaHKHbI LUMHMX33UOUNH Y33)K
oymnraap 6on 2024 oHbl HArOYraap yAMpan raxagd MHONALUbIT 30PUATOT TYBLUUH
600X 6+2%-0 XYPaX ToceenenTan Ganraa 6MN3.

MoHron6aHKHbl 604/10rbiH XYY 6010H MHOMNALbIH XaMaapan
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CIDOOO'—.gCIDOOO'TgCIDOOO'—.'TCIDOOO'—.EOIOO
mlllm,—olllo '_l—l'_l'_I'_RNI(QIN MIP‘I')
c 65688 S sC8ENEIR NS RER
FARAVNNQOQORIAAINRNNEIRKILRNRELR

N
— HONAUMNH TYBLUMH e 50010 bIH XYY

Ox cypBas/mk: MoHron baHk

HereeTaryyp 6oaMnorbiH Xyy eHOep X2B23p 6alraa Hb 6aHKyyaounH
xagranam 60M0H 3acrMWH raspblH YHIT LAACHbI ©reeyMMH XyBb XIMXK33I
HOM3IAYYA3X CYYPb XYUMH 3yWn 6ereef 3H3 Hb HUMT XafaranaM»KniH XaM»Kaar
H3M3MAYY/HK 33X 33371 O33PX MOHIOHUM 3pranTunr 6yypyyngar. MeH TortMon
Tonbep O6yXMN XepeHre opyynanTblH X3P3rcNyYOUNH HIPMASCOH OreexXumr
H3M3MAYY/ICIHI3P XOPOHre opyynardabir XyBbLi@aHbl 3axaac unyy 6ona, XbYL,
3YL, 33par xaparcnyyd pyy xaHoyymk 6alraa Hb XOPOHIMNH 3axX 33371UNH
ecenTeH caap 6oncoop HGarraa 6.

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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CAHXYYIT'MWAH M303313)1

HUNT XepeHIMMInMH XyBba 6,637 cad TerpermnH XepeHreTamn, U3B3p XepeHrs 6,458 caq
TorperT XypcaH 6ereepn 2022 OHbl 3USCTIM XapblLyynaxan xepeHre 9.3%, LU3Bap
XOPOHIMMH OyH 8.4%-MINH ByypanTbIr TyC TyC Y3YYy/1ICoH GanHa.

CAHXYYTUMH TAUNAH Cas Terper
Y3yynant 2022 Q4 2023 Q2
HuWNT XepeHre 7,318 6,637
MeHre 276 290
CaHxyyrmnimH xepeHre /Boaut/ 6,651 6,209
CaHXyYrumH xepeHre /XoporayyncaH.8/ 372 55
ABnara 19
HunTt ep Ton6ep 267 179
JaHcHbl erner 45 32
Op/iorbiH TaTBapbiH ©p 7 7
XOMLWJMOracoH TaTBapblH 6ep 215 140
334UMNH 6MUYMIMH AYH 7,051 6,458
SIVE 5,000 5,000
XypuMmTniaragcaH awmr 2,051 1,458
OP/1OrbIH TAMIAH Casa Terper
Y3yynant 2022 Q4 2023 Q2
XyYrmMmH opaoro 121 52
Horpon awrmnmHd 6oanoro 106 26
BoOuT YH3 U3HUIMH 6CenTUmH on3 (2,640) (673)
HwiT awumr (anpgarpan) (2,413) (595)
XOMK-UNH YMNUUIrasHMm 3apoan (177) (87)
KactogmaHbl YUNYUNTI3HWUIA 3apdan (25) (12)
bycan 3apoan (127) (57)
HuiT yian aXxunnaraaHbl 3apgan (329) (155)
TaTBapblH 6MHeX alunr (2,543) (743)
XoMWoracoH TaTBapbiH 3apaan 268 (68)
TannaHT YeUrnH L3B3p awuur (2,275) (675)

Xarac >KunmmH
TamnaH

2023

MSE:XOC
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