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Established in 2002, we are a dynamic company operating in the water channels and maintenance sector. In 
2020, we underwent transformative changes, with Ard Bit LLC acquiring 99.9 percent of our company's shares, 
ushering in a new era of growth and opportunity. Embracing the cutting-edge realms of blockchain technology 
and cryptocurrencies, we are poised to lead the industry into the future. With a steadfast commitment to our 
stakeholders and a vision of embracing change, we look forward to a future marked by continued success and 
innovation. 
 
Our annual report highlights our dedication to strong corporate governance and active stakeholder 
engagement. Through regular meetings, we strategize expansion plans and make necessary operational 
changes. We value diverse perspectives and elect new Board of Directors representatives. Transparency is 
paramount, exemplified by our revised privacy policy. We remain committed to keeping shareholders 
informed with timely updates. 
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Name of the stock issuer, national records certificate 

number, stock code 

 
 

Crypto Nation JSC, 410001002, MSE: CNF 

 
 

 
Total number of shares issued by the issuer 

 

113,212 shares 

 
 
 

 
Name of the listed exchange 

 

Mongolian Stock Exchange (MSE) state-owned joint-stock company 

 
 
 

Sector of operation 
 

 
Foreign trade 
Cryptocurrency research 
 Business consulting  
Technology, investment consulting
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#STATEMENT OF FINANCIAL POSITION 
(In thousand MNT) 

 

Indicators 2021 -12-31 2022-12-31 

Assets 

Current assets   

Cash & cash equivalents 1,014 470 

Receivables 576,838 759,188 

Other receivables  10,499 

Financial assets 1,000 201,020 

Prepayments 5,387 5,387 

Other current assets 16,029,902 3,971,934 

   Non-current assets   

Deferred income tax assets  29,488 

Total assets 16,614,140 4,977,985 

Liabilities and owner’s equity   

Short-term liabilities   

Accounts payable and other payables 5,338 381,814 

Tax and social insurance fee payables 2,721 671 

 8,059 382,485 

Long-term liabilities   

       Deferred tax liability                            1,195,783  

 1,195,783  

Total Liabilities 1,203,842 382,485 

Owner’s equity   

Share capital 11,321 11,321 

Share premium 8,421 8,421 

Asset revaluation surplus 
10,762,044 

   Other components of equity 4,380,000 4,380,000 

Retained earnings 248,512 195,757 

Total owner’s equity 15,410,299 4,595,500 

Total equity and liabilities 16,614,140 4,977,985 



(Audited financial statement)  

Annual report 2022 

 

 

#STATEMENT OF COMPREHENSIVE INCOME 
(In thousand MNT) 

 

Indicators 2021 -12-31  2022-12-31 

Interest income  10,239 

Other income 288,618 110,735 
 

Sales, marketing expenses 9,326  

General, and administrative expenses 9,280 236,088 

Finance expenses 86  

Other gains (losses)  62,212 

Profit (loss) before tax 269,926 (52,903) 

Income tax 2,721  

Profit (loss) after tax 267,205 (52,903) 

Net profit (loss) for the period 267,205 (52,903) 

Other comprehensive income 8,457,174  

Total comprehensive income 8,724,379 (52,903) 

Profit (loss) per share 77 (-) 
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#STATEMENT OF CHANGES IN EQUITY 
 

  (In thousand MNT) 
 
 

Indicators 
Share 
capital 

Share premium Revaluation reserve 
Other 

components of 
equity 

Retained Earnings Total 

31 December 2020 11,321 8,421 10,762,044 4,380,000 (8,475,867) 6,685,920 

Adjusted balance  11,321 8,421 10,762,044 4,380,000 (8,475,867) 6,685,920 

Profit (loss) for the period - - - - 8,724,379 8,724,379 

31 December 2021 11,321 8,421 10,762,044 4,380,000 248,512 15,410,299 
Change in accounting 
calculation, Adjustments - - - - 148 148 

Adjusted balance 11,321 8,421 10,762,044 4,380,000 248,660 15,410,447 

Loss for the period - - - - (52,903) (52,903) 
Investment revaluation 
increase/decrease      

     
(10,762,044) 

31 December 2022 11,321 8,421 - 4,380,000 195,757 4,595,500 

 
 

 

Independent auditor’s opinion on year-end financial statements 
 

 
We have audited the accompanying financial statements of Crypto Nation JSC 
(hereinafter referred to as ‘’Company’’) as of 31 December 2022, which comprise: 

- Statement of financial position 

- Statement of comprehensive income for the year ended 

- Statement of changes in equity 

- Statement of cash flows for the year then ended, and 

- Notes to the financial statements 

In our opinion, the financial statements present fairly, in all material respects, the 
financial position of the Company as of 31 December 2022 and the comprehensive 
income statement, statement of changes in equity and cash flow statement for the 
year then ended in compliance with International Financial Reporting Standards 
(hereinafter referred to as IFRS).
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INVESTMENT PACKAGE 
 

 

Guided by our team of experienced experts, we make informed decisions based on market sentiment and 
thorough research. At Crypto Nation JSC, we conduct forecasts and analyses of stock exchanges and 
cryptocurrency fluctuations. To optimize asset management, all assets, excluding ArdCoin, Bitcoin, Ethereum, 
Bitcoin SV, and Golden Pyrex, were transferred to USDT. 
 
According to regulation no.23/02 set on the Board of Directors’ meeting of Crypto Nation JSC on 6th of March 
2023, shareholders decided to be given proportionate bonuses. The registration date of the proportionate 
bonus is the 25th of April 2023 and 100 (one hundred) units of ArdCoin are decided to be issued per share. 
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