
Annual operational report /Form l/

Article 20 of the Securities Market Law stipulates the ongoing obligations of the issuer,

and the issuer is responsible for submitting annual operational report to the Financial
Regulatory Commission and the exchange in accordance with the below form, and shall

disclose to the public through its website.

Reporting period:

Issuer name, state registration

certificate number, securities symbol,
phone number

Name oflisted exchange

Sector ofbusiness operation

Name and date of registration of the
auditfirm registered with the FRC that

issued an audit opinion on the year-end
financial statements

Total number of shares issued by the

issuer

Names ofthe specialist who prepared
and the officialwho reviewed the annual
re ort

From January ISt 2024 to December 3 ISt 2024

"BDSec UTsK" JSC
Registration number: 2052482
State registration number: 9010001030
Security code: 522, BDS
Phone: 7555-1919
Mongolian Stock Exchange

- Underwriter, broker and dealer activities
- Investment advisory service activities
- Introducing broker to foreign trade activities
- Minin Product Exchan e broker activities
Panther MidlandAudit LLC
2021

shares

Prepared by: Dulguun S. [Information officer/
Confirmed by: Lkhagvadorj B. /CEO/

Financial statementfor the reporting period Ifill out the summary report indicators
and attach the financial statement/

Balance sheet

Income statement
annual financial statement is attached

Statements ofretained earnings

Cashflow statement

1.1
Audit report on annual financial statement



1.2

2.

2.1

2.2

2.3

Audit opinion letter [the opinion letter must be developed within the context of the
contentmentioned in this instruction/

Audit report is attached

A briefdescription offactors affecting the issuer's financial condition and results of
operations during the reporting period, as well as the management's assessment and
the measures to be taken in the future.

Operationalperformance
/Financialratios /

Liquidity ratios andfinancial
resources

The external and internal

factors affecting the operations
ofthe issuer, its market share in

the operating industry, changes
or developments in the range of
products and services, and

measures planned to be taken
by the issuer in response to

changes and development.

Return on assets /ROA/— 0.159
Return on equity /ROE/— 0.305

Earnings per share /EPS/— 477,860
Price to earnin s ratio (P/E Ratio)=0.003
Profitability=0.63
Current ratio=15.65
Financial leverage=l .91
Debt ratio=0.48
Capital adequacy ratio/for underwriting

com an /=144.71

Brokerage Activities

As of 2024, the company has opened over 33,000
securities accounts as part of its brokerage
operations, significantly expanding its client
base. In addition to facilitating trading on the

Mongolian Stock Exchange (MSE), the company
has observed continuous growth in both trading
volume and the number of investors participating

in the over-the-counter (OTC) market. In 2024,
BDSec UTsK JSC accounted for 37.1% of total
trading on the MSE, executing transactions worth
MNT 1.044 trillion.

Underwriting Activities

Within its underwriting operations, the company
successfully served as the underwriter for

Mongolia' s first municipal bond—the
Ulaanbaatar Bond—as well as the country' s first

green bond, issued by KHAN Bank JSC.

Additionally, the company underwröte a green
bond on the OTC market issued by State Bank
JSC, along with bond issuances from City Oil

LLC and Tsogts Zeel LLC. In total, the company
successfully raised MNT 232.6 billion from the

market.

Investment Advisory Services

As part of its advisory services, the company has
collaborated with 15 joint-stock companies,

includin Mon olian Stock Exchan e JSC,



2.5

3.

4.

5.

KHAN Bank Jsc, APU Jsc, Bodi Insurance
JSC, and Tavantolgoi JSC, to facilitate
shareholder meetings in both offline and online

formats. These services include providing expert

recommendations, gathering shareholder
opinions, and drafting resolutions. Furthermore,
as part of efforts to enhance and upgrade
www.agm.mn, the online platform for organizing
annual and extraordinary shareholder meetings,
the company has conducted stress tests, resolved

expanded serversecurity vulnerabilities,
capacity, and improved key functionalities to

ensure seamless and efficient o erations.

Details ofoff-balance sheet
No transactions and activity recorded outside of

transactions and information on the report during the reporting period
accountingpolicies

Information on loan repayment
which received during the

reporting period, and loan
pledges and guarantees;

Information on conflict of interest and significant transactions conducted by the

issuer during the reporting period, the importance and the purpose ofthe
transaction, and information about the person with a conflict of interest / all conflicts
ofinterest transactions made during the reporting period shall be included/

Information on Compensation (salary, bonus etc).

Information related to coporate governance
Since 2008, management representatives of the large companies and investors from
the USA, Turkey, and Japan have been elected as members of the Board of
Directors. The Board is currently working in conjunction with 4 independent

members to implement the appropriate corporate governance ratio. The company's
Board of Directors has 9 members and operates for 1 year-term. The current

members of the Board of Directors were elected at the annual general meeting of

shareholders on April 02, 2024

1

2

Name

Dayanbilguun D.

Lkhagvadorj B.

Position

"BDSec
UTsK" JSC
President,
Chainnan of
BoD
"BDSec
UTsK"
CEO

Position in

Bol)

Chairman

Regular
member

Management
Certificate
Numbe

0420034

0420027

Number
of shares

owned by
members
of the

BoD
465,436

2,377,150

JSC



3

4
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6

7

8

9

Batgerel N.

Uluc Bingol

Uranbaigal O.

Hitoshi Tani

TuyaM

Amgalanbayar
D

Enkhbayar B.

"BDSec
UTsK" JSC
First Deputy
Director
Impera Capital

co., Ltd
Director

"BDSec
UTsK" JSC
Back-office
department,

Vice President

Exe Group,
President

"Shildeg"
school,
founder,

Chairwoman of
Bol)

MSM LLC,
administrative

specialist
Sanaa Exe
LLC, CEO

Regular
member

Regular
member

Regular
member

Independent

member
Independent

member

Independent

member

Independent

member

00048

0430584

0430673

0420036

0431250

0430105

0520013

338,014

881

332,129

100

Temporary committees under the Board of Directors
following composition. It includes:
Nomination committee:
Head:
Members:

Audit committee:
Head:
Members:

Compensation committee:
Head:
Members:

Tuya M.
Lkhagvadorj B.
Uluc Bingol

Amgalanbayar D.
Tuya M.
Uranbaigal O.

Enkhbayar B.
Hitoshi Tani
Batgerel N.

were appointed with the

Independent member
Regular member
Regular member

Independent member
Independent member
Regular member

Independent member
Independent member
Regular member

Company management team information:
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4
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6

7

Name

Lkhagvador_j B.
Batgerel N.

Damdinsuren S.

Onon B.

Dulguun S.

Uranbaigal O.
Bilguun G.

Position

"BDSec UTsK" JSC CEO
"BDSec UTsK" JSC First Deputy_ Director

IT department, Director

Client department, Director

IBD, Director

Back-office department, Vice President

ICD, Vice President

Years
worked in

the company
25
25
14

6

6

6

1

6.

7.

Information on market risks

Information ofshareholders ownership /names ofshareholders with ownership of 5
or more percentage oftotal shares, and number oftotal shareholders/



Information of shareholders owning more than 5 percent ofthe company [influential
shareholders:

1

2

3

4

5

Name
ZwahrAlexander
Dayanbilguun D.

Tasgan Invest LLC
Mongolian Master Management LLC
1m era Mon olia Holdin co., LTD

Ownership
24.73%
17.45%
15.32%
8.87%
6.25%

8.

9.

10.

Ifthe issuer has issued shares to the public for the purpose of implementing a
project, a report on the progress ofproject implementation and the use offunds
raised durin the eriod rom the start o the ro •ect to its com letion.

Dividend information

The company has resolved to distribute 19% of its total net profit, or 60% of its
operating net profit, as dividends to shareholders, amounting to MNT
1,228,020,158.61.Accordingly, the dividend per share has been set at MNT 89.67.

Information on the report of activities carried out by the issuer in the field ofsocial
responsibility during the reporting period
Brokerage Activities

Market share as an brokerage firm

too
Trillion

29

207.8
Billion

389.2
Billion

1.45

732%

Trillion

367%

2.8

63.3%

2024
The shore of BDSe: JSC in secondary rrorke? trcd[ng

Underwriting Activities

Market share in underwriting
'BDSec IJTsK' JSC is the leading company, having raised 28.5% of the total IPO proceeds on the MSE since
2014, 57.7% of the FPO proceeds, and 77.5% of the bond proceeds.

Raised amount :

ü92
Trillion tugnk

Investment Advisory Services

IPO. FPO

2836
211.8
bilhon

71.S%

'BDSec UTsK' JSC

BOND

22.5%

1.71

77.5%

B Other

2014-2024 '9DSec• YSC's market



6HA"CEK XK

UTsC jsc

XAAH bAHK

'KHAN Bank' jsc

cuxvyr/iH

'Erdenet Imest'
investment fund

APU COMPANY

jsc

€Etrans Logistics' JSC

'TavanTolgoi' JSC

sora 6AHK

OEogd Sank' JSC

*Erdene Resource
Oeveplcpment• JSC

couc

'Mongstics
Hcdng JSC

bOAb AAAtrAn

•Bodi Insurance' JSC

IFIi

euon$ian Stock Exchange"
JSC

'Cazar Shim Uidcer'
JSC

GOVIIN UNDUR-

'Gctiin Ondor' JSC

VBa•ynteegV JSC

.00

'MMMON' LLC

The BDSCup football tournament, traditionally organized by the Company among
participants of the Capital Market, successfully concluded for the 17th time on
September 14, 2024.

More than 80 athletes from 8 teams, including the Financial Regulatory
Commission, "Mongolian Stock Exchange" JSC, "Central Securities Depository"

LLC, "Mongolian Securities Clearing Center" LLC, "BDSec UTsK" JSC, "Golomt
Capital UTsK" LLC, "TDB Securities UTsK" LLC, and "Goodsec UTsK" LLC
artici ated in the tournament.

Signature of the person who prepared the information, the person who confirmed the

accuracy of the information and the date:

Full name:
L hagvadorj Be

xor

Positiom
EO

CEIA"ignature• .

tam

Signature of the person who prepared and submitted the information and the date:

Full name:
Dulguun S.

Position:
Information officer

Sig


















