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TeNneeNeH YAUPAAX 36B/16/1IMHH TOTTOON

TY3-uliH 2uwyyH myp momunox myxadi

KoMnaHuiH Tyxa xyyaminH 77.5, 77.6, KOMnauuiH aypmuitH 8.3 aaxb 3aant, TeneeneH
yampaax 3esnenuitd 3HALY-biH xOpooHbl 3eBnemK, TY3-uidH 2023 oHbl 10 capbiH 26-Hbl
SAPVIAH I3/KUT XYPAbiH LWNNABIPUIT TYC TYC YHA3ICNAIH TOTTOOX Hb:

1. WUx BputaHu Ymapa MpnaHabiH HargcaH BaHT yncbiH MpraH Ponang, Hawwir
TeneeneH yaupaax 3eBNSNUIAH HOXEH COHMyynb XypTan TY3-uitH ruwyyH33p Typ
TOMWACYrai.

2. JH3XYy TOITOO/bIH X3P3NKUATUMN XaHrax, xonborgox apx byxuit banryynnarag
M343ra3x, BypTryynax axnbir TY3-uitH HapuitH Buuruidn aaprag, yypar 6oarocyrau.

Y.TAHXYAr
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The Board of Directors’ Resolution

Appointment of an Interim Board Member

Pursuant to Articles 77.5 and 77.6 of the Company Law, Clause 8.3 of the Charter of Company,
the recommendations of the Board of Directors’ GNR Committee, and the decision made at
the ordinary meeting of the Board of Directors on October 26, 2023, it is hereby RESOLVED:

1. To appoint Mr. Roland Nash, a citizen of the United Kingdom of Great Britain and
Northern Ireland, as an interim member of the Board of Directors until the next
board election.

2. Toinstruct the Secretary of the Board of Directors to oversee the execution of this
resolution and to formally notify and register the change with the appropriate
authorities.
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TON66N16H YAUPLAAX 30BN6/INMANH TOITOON
Ap0 /lusuHz XXK-0 xepeHae wunxcyynax myxalii

KoMnaHuiH Tyxai XyynuiiH 62 gyraap 3yin, 76 gyraap 3ywnuninH 76.1.17, KOMNaHUitH 4ypam,
TeneeneH yaupgax 3esnennind 2023 oHbl 10 capbiH 26-Hbl 6APUIAH I3/KUT Xypnaac rapcaH
LWKMMAABIPUIT TYC TyC YHA3ICA3H TOTTOOX Hb:

1. App Canxyyrmitd Harasn XK 18 Tapbym XypTanx Terperuitd YHanrad 6yxui sguiiH
6yC XOpOHIUMINT 88PUINH OXMH KOMNaHWU ApanunauHr XXK-4, Wuaxkyyacyrai.

2. JH3XYYy TOMTOONZ 33aCaH CAaHXYYXUATUIT KOMMNAHW XOPOHre opyynantaap BypTrax,
X0Nn60raox Xyynb TOrTOOMXKMUA, 33aCHbI Aaryy X8PeHTMIAT LMMKYYNIXUAT TYIALITrIX
3aXUpPAbIH YYPruir Typ opaoH rynustrary (B. 30n600)-4 aaanracyrai.
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The Board of Directors’ Resolution

Capitalization of Ard Leasing

Pursuant to Articles 62 and 76, Clause 76.1.17 of the Company Law, the Charter of Company,

and the decision made at the ordinary meeting of the Board of Directors on October 26, 2023,
it is hereby RESOLVED:

1. To transfer intangible assets valued at a maximum of 18 billion MNT from Ard
Financial Group JSC to its subsidiary, ArdLeasing LLC.

2. To direct the acting CEO (Zolboo B.), to officially categorize this transfer as an
investment and proceed with the asset transfer in strict compliance with all
relevant laws and regulations.
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TeNeeneH YANPLAX 36B18/IMAH TOITOON

"Kingsway FCI Co-Investment SPC" caHd
XepeHzae opyynaax myxal

KomnaHuiH Tyxai xyynuitH 76 ayraap 3yin, XepeHre opyynanT, 3pCA/IMItH XOPOOHb!
3eBneMXK, TeneeneH yaupaax 3esnenmini 2023 oHbi 10 capbiH 26-Hbl 64PUAH 33/1KUT
XYP/IbIH WWUAABIPUAT TYC TYC YHAICN3H TOTTOOX Hb:

1. Apa CauxyyruitH Hargan XK "Kingsway FCl Co-investment SPC" cang 100,000
[LONNAPbIH XOPBHIe OPYYNANT XUNXUIT 36BLIEBPCYTIN.

2. DH3XYY TOITOO/bIH X3P3NKUATANT XaHrax, Xonboraox rapas Xanudng KoMnaHuur
TONGBMK rapbiH YC3r 3ypax, XepeHre opyynant 6aTtanraa)kcHaac XoMw 3pcadnuir
TOOUOH 3aMNWINYA HeXUeNd XOMWAYYAWryin apra X3MXK33 aB4y aXKMANaxbir TyC TyC
TYMU3TrIX 3aXMPAbiH YYPIUAT Typ OpAoH ryiuatrary (B. 30n1600)-4 aaanracyraii.
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The Board of Directors’ Resolution

To approve the investment into TON
by telegram through private equity

Pursuant to Article 76 of the Company Law, the recommendations of the Board of
Directors' IR Committee, and the decision made at the ordinary meeting of the Board
of Directors on October 26, 2023, it is hereby RESOLVED:

1. To approve an investment of USD 100,000 by Ard Financial Group JSC in Kingsway
FCI Co-Investment SPC.

2. To direct the acting CEO (Zolboo B.) to ensure the implementation of this
resolution, sign the relevant contracts on behalf of the company, and promptly take
measures considering the risks after the investment is confirmed.
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TeNe6/16H YANPLAX 36B/18/INAH TOTTOON

KomnaHuiH Tyxall xyyaniiH 76 gyraap 3yin, XepeHre opyynant, 3pCA3/uMiAH X0POoo,
TeneeneH yaupaax 3esnenuiid 2023 oHbl 10 capbiH 26-Hbl 64PUIH 33/KUT Xypaaac
rapcaH WUAB3PUIr TyC TYC YHA3CN3H TOTTOOX Hb:

1. XepeHruiH 3ax 333/, 34UMH 3acrvitH Hexuen bananaac wantraanaH KomnaHdu Apg
cekioputn3 YUK, Apa nuauHr XXK, ApabiH T3TraspuinH gaHc XXK, Apa 6ut XXK
Hapaac XyBbli@araa 3pryynsH XyAangaH asax WWAABIPUIAT  XIPIMKYYNIXTY
balixaap WKIUABIPNICYrIN.

2. JH3Xyy TOITOO/bIH X3P3MKUATUIT XaHraX, Xonboraox M3gasnnuir apx byxuia

Baitryynnarag, Xypraxuir MyMU3Trax 3aXuMpiblH YYPrUAr Typ OpnoH ryuuatrary (b.
30n600)-4 naanracyran.
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The Board of Directors’ Resolution

To cancel the share buyback program

Pursuant to Article 76 of the Company Law, the recommendations of the Board of
Directors' IR Committee, and the decision made at the ordinary meeting of the Board
of Directors on October 26, 2023, it is hereby RESOLVED:

1. To refrain from implementing the share buyback program based on prevailing
stock market and economic conditions.

2. Todirect the acting CEO (Zolboo B.) to implement this resolution and to deliver the
relevant information to the authorities.

CHAIRMA GANHUYAG CH.
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TeNeeneH YAUPLAX 36B/16/IMANH TOITOON

Cmpameau meneenezee 6amaax myxaii

KomnaHuiH Tyxalt XyynuiH 76 gyraap 3yin, TY3-uiiH 2023 oHbi 10 capbiH 26-Hbi
©APVIAH 33/1KUT XypNaac rapcaH WunaB3pUMAr Tyc Tyc yHA3cN3H TOTTOOX Hb:

1. KomnaHuitH 2024-2026 oHbi cTpaTteru Tenesneree (OGSM)-r TorroonbiH XaBcpanTt
1-33p 6aTancyran.

2. H3XYY TOrTOOJIbIH X3P3NKUATUIT XAHTaXK, KOMNAHUWH YN aXunnaraaHbl TOCEB
Tenesnereer Hata/mk axunnaxoir TeneeneH yaupaax 3e81en4, KOMNaHUNH eaep
TYTMbIH YWA aKunnaraar ygupaaH 30XMOH Bairyymx axunnaxoir [yHUITrax
3axupang, Tyc Tyc yypar 6onrocyrai.

21 y.rAHXYAr




FINAN O [AL Ard Holdings Building, 2nd floor, Amar’s street, Suhbaatar district,
' Ulaanbaatar, Mongolia 14200, w3w: poweful.gains.animates,
G R O U P Phone: (976) 77078080, 11-321899, E-mail: info@ardholdings.com

ozﬂe\?j / /ﬂ / 07/ No ‘,?.74,2/ Ulaanbaatar

The Board of Directors’ Resolution

Approval of OGSM

Pursuant to article 76 of the Company Law and decision made at the ordinary meeting
of the Board of Directors on October 26, 2023, it is hereby RESOLVED:

1. To approve the “The company's strategic plan for 2024-2026 (OGSM)” as an
appendix of this resolution.

2. The implementation of this resolution shall be the responsibility of the Board of
Directors. The CEO shall be responsible for the implementation of the procedure
and the day-to-day management of the company's operations.
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