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1. [Information regarding the Shareholders' decisions

}By the Extraordinary General Meeting of Shareholders of XacBank JSC (the “Bank”) organized
|Lthrough online ballot voting between 25 July 2025 and 26 August 2025, the Shareholders have
resolved to i) approve the amendments to the Bank Charter to align the Mongolian version with
the English version and ii) reject an amendment to the Bank Charter to designate the Mongolian
version as the prevailing version if any language discrepancies arise.
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SHAREHOLDERS MEETING XACBANK
RESOLUTION
Date: 26 August 2025 ‘ No. SR-2025-08 Ulaanbaatar

Approval of Amendments to XacBank JSC Charter

Pursuant to decisions made through its online ballot voting held between 25 July and 26
August 2025, the Shareholders of XacBank JSC (the “Bank”) hereby adopt the following
resolutions:

IT IS NOTED THAT:

1. WHEREAS, the Financial Regulatory Commission (the "FRC"), by its letter No.9/3889 dated
09 October 2023, recommended that the Bank review Clause 13.7 of the Bank Charter;

2. WHEREAS, the Board of Directors (the “Board”), by its Resolution No. R-2025-27 dated 27
June 2025, has submitted to amend (a) the Mongolian version of the Bank Charter to align
with the English version (“Alignment Amendments”), and (b) both the Mongolian and English
versions of the Bank Charter to designate the Mongolian version as the prevailing version if
any language discrepancies arise (“Prevailing Language Amendment”), per the FRC's

recommendation; and
3. WHEREAS, the Shareholders now wish to approve the following.
NOW THEREFORE BE IT RESOLVED THAT:

1. The Alignment Amendments, as set out in Annex 1 hereto, are hereby approved.
2. The Prevailing Language Amendment, as set out in Annex 2 hereto, is hereby rejected.

3. Munkhtselmeg N., the General Counsel and Corporate Secretary is hereby instructed and
authorized to submit and register the approved Amendments to the Charter attached hereto
with the Bank of Mongolia, the FRC and the Legal Entity Registration Office in accordance

with relevant laws and regulations and to deliver any and all documents related thereto on
behalf of the Bank.
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CHARTER AMENDMENT: ALIGNMENT OF THE MONG:

(Approved Amendments to the Mongolian Version)

THE ENGLISH VERSION

English Formulation

Current Mongolian Formulation

Amended Mongolian Formulation

1.6.25 “Super Majority” shall
mean no less than 66.67 (sixty six
and sixty seven hundredths)
percent of the total number of
votes, voting rights, shares, or

shareholders where applicable as | (kapaH 3ypraa 3yyHbl XapaH | (kapaH 3ypraa SyyHbl »XapaH
the context may require; [0N100)-00C A33LU XyBUIT; A0N00)-00C [OOoLWIryi Aoty
XyBUir;

1.5.25 “AuinsHx onoHx” rax
TyxaWiH xaparnax 6yin aryynraac
XamaapaH caHan, caHanblH 3pX,
XyBbLaa acxyn XyBbLaa
333MLUNrYANAH HUAT TOOHLI 66.67

1.5.25 “AuiAnaHx onoHx” rax
TyXanH Xxaparnax O6yii aryynraac
XamaapaH caHan, caHanbiH 3pX,
XyBbLaa acxyn XyBbLiaa
333MLUMIYAVIAH HUAT TOOHBLI 66.67

1.5.26 “Ultra Majority” shall mean
no less than 75 (seventy five)
percent of the total number of

1.5.26 “YHaMnaxyit onoHx” rax
TyxaiiH xaparnax 6y aryynraac
XamaapaH caHan, caHanbiH 3pX,

1.5.26 “YHamnaxyih onoHx” rax
TyXaviH xaparnax Oyi aryynraac
XamaapaH caHan, caHanblH 3pX,

votes, voting rights, shares, or | xyebuaa acxyn XyBbliaa | XyBbLaa acxyn XyBbLiaa
shareholders where applicable as | 333MWNMYAUIAH HWAT TOOHLI 75 | S3BMLLMMYANIH HWAT  TOOHbI
the context may require; (nanaH TaB)-aac gasw xysuiir; 75 (panaH TaB)-aac 40Oy Aostd
XYBWIAT;
5.4.8.(2) making false statements | 5.4.8.2 Xopurnocox yin | 5.4.8.2 XOpUrnocoH ymn
to investigators in order to | axwnnaraaHbl XypasHg BaHkuHp | axunnaraa  Gaik  GonaoLiryii
materially impede a Bank | xuiirgax xsHanT wanranteiH Yiin | TOXMONANBIH DKMAREFaaHbL!
investigation into allegations of a | axunnaraaug caag y4pyynax; XYP33HA BaHKnHA XUArgax xaHant
Prohibited Practice; wanrantblH YN  axwunnaraasp
HOLTOV caap, y4pyynax 30punroop
XAHaH Wanrary HapT  xygan
Xyypam4 MO2313N erex;

7.7 Subject to clause 7.6 above,
the total quantity, par value,
interest rate, periods for interest
payments, price and redemption
price of the additional Shares and
other securities convertible to
Shares, and convertibility of the
securities into the Shares shall be
determined by the BoD for the
final approval and resolution from
the shareholders’ meeting.

7.7 OSHaxyy [OypmuiiH  7.6-p
3aacHbl fgaryy HeMX raprax
XyBbLiaa 60n0H 6ycag yHaT uaac,
XyBbliaaHa XepBexX YHAT LaacHsbl
HUIAT TOO X3MX33, HIPSIBC3H YH3,
XYY, XYy Tenex xyrauaa, YH3,
3PryyNidoH Xypanpax< asax YHWir
TY3  TopmopxoWmx,  xysblLaa
333MLUNIYANIAH Xypnaap 3U3C/aH
LUINVABIPNIAHS.

7.7 OHaxyy OypmuiiH 7.6-a 3aacHbl
naryy Hamx raprax XysbLaa 60510H
XyBblaaHn xepeex 6ycag YHAT
uaacHb! Haae; XyBbHaaHs XopBex
YHOT—HAaeHt HUAT TOO X3MXKI93,
H3PNBC3H YH3, XYY, XYy Tenex
Xyrauaa, yH3, 3pryynaH xyaangax

aBax yH3 NIOH YHAT _UaacHbl
XyBblaaHa XepBex HeXLenuir

yHWAF TY3 Topopxonnx, Xysbuaa
33BIMLUUFYAUIAH Xypnaap 3L3CN3H
LINAQB3PNIHA.

8.5 Except as otherwise provided
in the Applicable Law or this
Charter, decisions of the
shareholders’ meeting shall be
made by a Simple Majority vote of
shareholders present in person or
by proxy at such meeting and
eligible to vote on the matter. Each
shareholder present in person or
by proxy at the meeting shall have
one vote for each Share of which
he /she is the holder.

8.5 Xonborgox xyynb 60MOH
Lypama eepeep 3aacHaac 6ycap,
Toxvuongong, XyBblLiaa
333MLLUUYAUAH XYPNbiH WNAAB3IP
Hb TyXaliH Xypang, 6ue4naH 6010H
UTFAMDKNBMAC3H  Teneesnerveep
[amXyynaH OpPOJLCOH XyBblaa
333MLLUMrYAVIAH EpauiiH onoHXMiAH
caHanaap Xy4vH Terengep 60MHo.
XyBbliaa 333MLUMrYAWIAH Xypang
6ueynaH GONIOH WUTFAMXKNArAC3H
Teneeneryeep Jamxyynax
0poNLOX Oaiiraa XyBbLaa
333MWNrY  TyC OYp Hb ©8puiiH

8.5 XonGoraox Xyynb 6GAO
Aypamp eepeep 3aacHaac!! .
TOXuonzona A '),U ]
33IMLLINMAUIAH  XYPAbIH IR
Hb TyXaliH Xypang, 6ue
WTrAMXKNIArAC3H
AamxyynaH
caHan _erex  3pxTai
33IMLUMrYAVIAH EpanitH onoHXul P
caHanaap Xy4vH Terengep 6011, SV
XyBbligaa 333MWUrYpUiiH  Xypa )
6ue4naH 6GONIOH  UTFAMXKNArACIHY
Teneeneryeep Aamxyynax




333MLWNXK 6y XyBbliaa Har 6ypa
Har caHasnblH 3pX 343NH3.

OpPOnLUOX 6aviraa XyBblUaa
933MWMrY TYC OYP Hb ©epuiH
333MWMXK Oyl XyBblaa Har 6yppg
H3I caHabiH 3pX 3A3/H3.

8.6.(vii) making any investments
including by way of deposits,
loans, share capital in any concern
other than in the ordinary course
of business for the amount
exceeding 2 (two) percent of the
total equity of the Bank as per the
most recent audited accounts of
the Bank, in accordance with
IFRS;

8.6.(vii) BaHKHbI 846D TYTMbIH Viin
axunnaraaHg xamaapanryiiraap,
CTOYC-blH faryy xamruiiH cyyng,
aygutnarpcaH BaHKHbI
CaHXYYruitH TainnaHg YHA3CNoH
BaHKHbI HUIT ©epUiiH XePeHIrUiH
2 (x0ép) xysBuac pa3W AyHrasp
Xagranamx, 3331,  XOpPeHre
XyBaax  33prosp  KomnaHug,
XepeHre opyynax;

8.6.(vii) BaHKHbI ©46P TYTMBIH YiAN
axunnaraaH xamaapanrymrasp,
CTOYC-biH paryy xamruiiv cyyng
ayputnaracaH BaHkHbI caHxyyruiH
TanaHp YHA3CNaH BaHKHbl HUIAT
©OpPUIH  XepeHruitH 2  (xoép)
XyBUac A33L AyHraap xagranamx,
333N, XYyBb HWANYVICAH XOPEHre

XyBaax——33prasp  Komnaxug,
XePeHre opyynax;

8.6.(xi) the sale, conveyance,
transfer, rent or other disposition
of any assets with a value of more
than 25 (twenty five) percent of the
total assets of the Bank.

8.6.(xi) BaHKHbI 648D TYTMbIH Yiin
axunnaraasp xamaapanrymrasp
BaHKHbI  HUIAT  XepeHrwiiH 25
(XopuH TaB) xyBWac unyy yHanraa
6yxuin anveaa XOPeHruiir
Xypanpax, TO3BIPNIX,
LUMMKYYNBX, TYP33acnyynax Gyioy
eep Oycan Gaiignaap saxupaH
3apuyynax.

8.6.(xi) BaHkHLI-0A8P—TYTMbIH-Y#A
exvwiRaraaHg—xaMaapanryitrosp

BaHKHbI HUIAT XepeHruiiH 25 (XopuH
TaB) XyBMac WNyy YHanraa 6yxuii

anMeBaa  XepeHruir - xypanpax,
eMunex apxuir LKYYN3X
FOIBIPAIX, LUNIXKYYNIX,

Typaacnyynax Oywoy eep 6ycan
Gangnaap saxvpaH sapLyynax.

8.26.2 making any investments
including by way of deposits,
loans, share capital in any concern
other than in the ordinary course
of business for the amount up to 2
(two) percent of the total equity of
the Bank as per the most recent
audited accounts of the Bank, in
accordance with IFRS;

8262 ©pep TYyTMbIH  yin
axunnaraaHp xamaapanryimrasp,
CTOYC-biH paryy xamruiiH cyyng
ayputnaracad BaHKHbI
CaHXYYruiiH TaiinaHg YHASCN3H
BaHKHbI HUIAT eepuiiH XepeHruiiH
2 (x0&p) XyBb XYPTANX AYHrasp
Xagranamx, 393/,  XOPeHre
XyBaax 33prasp anveaa
KOMNaHua XepeHre opyynax;

8262 ©pep TYyTMbIH  yiin
axwnnaraaHn xamaapanrymrasp,
CTOYC-biH paryy xamruiiH cyyng,
ayputnaracad baHkHbl canxyyruiiH
TaunaHg YHASCN3H BaHkHbl HUIT
©6pUIH XBPBHIruitH 2 (X0&p) XyBb
XYPTANX  [AYHrasp  xapranam,
333)1, XYBb_ HWNYYIC3H XOPeHre
XyBaaX-33pPrasp anusaa KomnaHua
XOpeHre opyynax;

10.2 Any dissolution shall be
implemented by a Dissolution
Commission which shall be
appointed by the BoD or the
trustee appointed by the court, in
the event the dissolution is by a
court decision.

10.2 TaTtaH Gyynrax axwunnaraar
TY3-eec acxyn LUYYXWIAH
Wuningespasp  TataH  Gyynrax
TOXWUONAONA, LUYYX33C TOMWCOH
Xapar ryiuaTraryaac
Tomunoracod  TaraH  6yynrax
KOMWCC X3pP3arKyYHa.

10.2 TaraH 6yynrax axunnaraar
TY3-eec DENYA—HHIMIAH
HItABOPISp——TFaTaH——ByyArax
TFOXMORROAR—tHYYXIIE—TOMUACOH
XOPIF——————— RS Tror499€e
TomunorgcoH  TataH  6yynrax
KoMuce acxyn LUYYXUIAH
WVAABAP33P  TaTaH 6yynrax
TOXMONAONA LIYYX33C TOMWICOH
X3P3r [YALITIary XapankyyaHa.

10.

11.2.2 Perform their duties in good
faith, not provide unlawful or
unethical advantage to
themselves, their family, relatives,
nor others who are in business or
have personal relations with them
or their family or relatives;

Unless otherwise specified in law
or internal rules and regulations,
not disclose to others, or allow to
be used by others, or use for
private interest, any information
about  customers’ accounts
statements, loans, transactions
and documents related to the

11.2.2 AnbaH yypartaa yYHaHY
wynapra xasHpgax axunnax 6a
6aHKHbI yin axunnaraa,
TOMTOOCOH ropumpg, XapLu
Gavipnaap eepTee, rap 6yn, Tepen
Tepercef, 60M0H aXun TePNWIH
6onoH  xysuliH  xapblaaTtai
XYMYYCT, TOAradpuiiH rap 6yn
Tepen Tepercaen  Xyynb 6yc
Aasyy 6angan onroxryit 6aiix;

XapunuarduiiH ~ gasc, 333n,
Tenéep - TOOWOO,  GUBHECWIH
axunnaraaraii Xxon6ooToit anéaH
6apuMT  6U4Ur, TOOH Y3YyNnanT,
00T00f, AYP3aM, Xypam, 3aasap

11.2.2 AnbaH yyparteas VHIHY
wypapra xaHgax axunnax 6a
BaHKHE——R——aKuARaraa;
FOFFOOEOH—FOPHME——xaptt
6aitanaap eepTes, rap 6yn, Tepen
Teperced, G0MOH aXun TepauiH
60noH XYBUIAH xapbLiaarTar
XYMYYCT, T3AraopuiiH rap 6yn
Tepen Tepercaen Xyynb 6yc, éc |
ayna yn Hwiusx Gaionaap Aasyy |
6aigan onroxryi 6aix;

Xapunuar4uiti aaHc, 33an, Tenéep
TOOL00, BUBHECUINH a)kunnaraaran
xonbooTol an6aH GapumT 6u4wr,
TOOH Y3YYN3NT, A0TOO4 AYP3M,




business  activities, figures,
internal procedures, regulations,
terms and conditions.

HEXLONYYAUIr XyYyNb TOrTOOMX,

AoToOA 3aasap, Xypamp,
3aacHaac Oycap Toxwongong
6ycpap, TaHUnUyynax,
awrnyynax, Hyyunaneir

anpargyynax, XyBUiH XaparuaaHg
awmrnaxryi 6ainx.

Xypam, gaasap Hexuen,
GON3NYYObIE HOXHOAYRWAF Xyyib
TOFTOOMX, poTooa 3aaBsap,
Xypampg 3aacHaac 6ycan
Toxuongona 6ycpan  3agpyynax
FaHUALYYRax, awwurnyynax,
HyyHAaALIF—aRgarayyRe% XyBUINH
X3ParuaaHg awvrnaxryn 6anx.

11,

12.1.1 insure and keep insured on
terms and conditions acceptable
to the shareholders, with a
reputable insurer or insurers all its
assets, business and liabilities
which can be insured, against
insurable losses, on a
reinstatement  basis  utilizing
current full replacement values,
and any other insurance required
by law. The policies shall be in the
English language;

12.1.1 eepuiiH 6yxuit n gaatryynx
6onox xepeHre, baHkHbI yiin
axunnaraa, xapuyuynara MeH
Xyynbfi 3aasan paarryynaxaap
3aacaH anueaa 6ycap 3pcadnuinr
canbapraa H3p XYHATIN
faatraryug  Xysbl@a 933MLIMMY
HapblH  XYN33H  3©BLUEEPCEH
Hexueneep paatryynax 6yioy
eMHe  GaliryyncaH  rapasHuii
Xyrauaar cyHraHa. [aatranbid
rapdar  aHrM  Xan  [?ap
6aiiryynta;

12.1.1 eepuitH Gyxuil n gaaTryymk
6onox xepeHre, baHkHbl yiin
axwunnaraa, Xxapuyunara, anveaa
6yc aatranbi wn Gonoxym
3PCO3NUIAT _ OLOOrMIAH _VH33D Hb
HEXOH TOenex Hexueneep wmeH

XyyAbA—Saasai—aaatryyRaxaap
saacaH—anMBaa—6yeag—OpeRIANIF
canbapTaa Hap XYHATIN
paarrarqup  XyBblaa  933muumry
HapblH  XYN33H  36BLUIBSPCeH
Hexueneep aarTryymk I
paarranyyabir  XyuuH Terenaep
x2B33p OGannrax 6a yyHA Xyynba
3aasan _paarryynaxaap 3aacaH
anveaa 6ycap gaartran mMeH OpHO.
AsaTRyyRax———O6yioy——oMHe
saik A

eyHraHa: [laatranbiH rapaar aHrnm
Xan asap banryynHa;

12,

13.3 This Charter shall be
amended only by an Ultra Majority
vote of shareholders present at
the meeting in person or by proxy
and eligible to vote on such
matter. Each shareholder present
in person or by proxy shall have
one vote for each Share of which
he /she is the holder.

13.3 OHoxyy [Adypama HamanT,
eepunenT opyynax acyyanbir
XyBbliaa 333MLUNMYAUIAH Xypang
6ueunaH, acxyn Teneenneep
oponuox Gaitraa  ruwyyauiH
YH3MNaXyii ONOHXWiH caHanaap
LUNAABIPNSHI. XyBblLiaa
33BIMLLNTYAUAH Xypang GneqnaH

60n0H UTFAIMXKN3rAC3H
Teneeneryeep [amMxyynaH
OpPONLIOX 6airaa XyBbLiaa

33aMumry Tyc 6yp Hb ©epuiiH
33aMLwmxK Byt Xysblaa Har 6ypa
HAI caHanbiH 3pX 3A3/H3.

13.3 OHaxyy [Oypama HaMmanT,
eepynenTt  opyynax  acyyanbir
XyBbljaa 333MLUNMYANIAH  Xypang

6veunaH, acxyn Teneenneep
oponLoX 6aiiraa, TyXaiH

acyyanaap caHan erex 3pXTaii
rUWYyAWAH YHIMASXYN ONOHXUIAH
caHanaap LW1naBapnaHa. XyBbliaa
IIIMWNrYAMAH  Xypang 6ueunsH
60n0H VUTFAMXKNIBrACAH
Teneenervyeep AamxyynaH
OpONLOX Galiraa XyBbLjaa
a3aMWINrY TyC 6Yp Hb eepuiiH
33amwmx 6y Xyebuaa Har 6ypg
H3I caHanblH 3pX 3A3/H3.




Annex 2 to XacBank Sharel

CHARTER AMENDMENT: DESIGNATING THE MONGOLIAN VE

SION AS

VERSION IF ANY LANGUAGE DISCREPANCIES ARISE
(A Rejected Amendment to Both the Mongolian and English versions)

Current English Formulation

Rejected English Formulation

18.7.  This Charter is made in both English and
Mongolian languages with same effect and
force. The English version shall prevail in any
discrepancies in the two versions.

13.7. This Charter is made in both English and
Mongolian languages with same effect and
force. The English Mongolian version shall
prevail in any discrepancies in the two versions.

Current Mongolian Formulation

Rejected Mongolian Formulation

13.7.  Owaxyy [ypmuiiH axuiir Xyynb 3YWH
XyBbJ, @Hrnu GOMOH MOHron Xan A33P HIraH
apun  Xy4mH Terengep yWnacaH Gereep,
TIAraSpUitH XOOPOHA 3epyyTaii Gaiigan yycean
aHrn Xan A33pX 3XMWIr GapumMTanHa.

13.7.  OHaxyy [YPMWIH 3XWIAr Xyynb 3yMH
XyBbj, @HrM GONIOH MOHION X3N A33P HAraH
agun  Xy4iH Terengep yunacaH Gereep
TOAr33pUINH XOOPOHA, 36pYYTait Gaiigan yycsan
aHFFtt MOHrON X3/ A33pX IXWIAr 6apumMTanHa.
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BOARD OF DIRECTORS XACBANK

RESOLUTION

Date: 03 September 2025 No. R-2025-41 Ulaanbaatar

Acceptance of the Results of the EGM
via Online Ballot Voting

Based on Article 73.11 of the Company Law and pursuant to decisions made through its
online voting held between 28 August and 02 September 2025, the Board of Directors (the
“Board”) of XacBank JSC (“XacBank”) hereby adopts the following resolutions:

IT IS NOTED THAT:

1. WHEREAS, XacBank conducted an extraordinary general meeting of the shareholders
(“EGM”) via online ballot voting between 25 July and 26 August 2025, during which, i)
approval of amendments to the Mongolian version of XacBank Charter: alignment with the
English version, and ii) approval of an amendment to both the Mongolian and English
versions of XacBank Charter: designating the Mongolian version as the prevailing version if
any language discrepancies arise, were voted upon;

2. WHEREAS, the Tabulating Committee established by the Board Resolution No. R-2025-28
dated 27 June 2025 has received and tabulated all votes submitted by the shareholders in
accordance with the Company Law, and submitted their report to the Board on 28 August
2025; and

8. WHEREAS, the Tabulating Committee has determined that shareholders with a total of
1,003,992,312 shares, representing 95.45% of the total outstanding shares, participated

through online ballot voting, thereby fulfilling the requirements for establishing a quorum as
per XacBank Charter.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The Board hereby acknowledges and accepts the results of the EGM via online ballot voting
as presented by the Tabulating Committee as follows:

i.  On the approval of amendment to Clause 1.5.25 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of | Percentage | Number of | Percentage | Number Percentage
shares shares shares of shares
1,003,424,301 99.94% 56,245 0.006% 486,093 0.048% 25,673 0.003%
= >__—:-.-.‘ T T R, W LT AR ST O\ T
X( XACBAHK
" XYYNBAP YHIH/CERTIFIED TRUE copY
vﬁ /an6anx Tywaansin Hap/position/
XacBank HQ Building, Enquiry: +(976)-1800-1888
Prime Minister Amar’s Street, Telephone: +(976)-7577-1888
Post branch No.20A, P.O.Box-72, Web: www.xacbank.mn

Ulaanbaatar-14200, Mongolia. E-mail: info@xacbank.mn




i. On the approval of amendment to Clause 1.5.26 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,966,639 | 99.99% 0 0 0 0 25,673 0.003%

iii. On the approval of amendment to Clause 5.4.8.2 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,951,863 | 99.99% 14,776 0.001% 0 0 25,673 0.003%~ -
o
iv.  On the approval of amendment to Clause 7.7 of the Mongolian version of XacBank-
Charter: '
In Favor Against Abstained Did Not Vote -
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares :
1,003,966,639 | 99.99% 0 0 0 0 25,673 0.003%

v. On the approval of amendment to Clause 8.5 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,966,639 99.99% 0 0 0 0 25,673 0.003%

vi.  On the approval of amendment to Clause 8.6.(vii) of the Mongolian version of XacBank
Charter:
In Favor Against Abstalned Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,966,639 99.99% 0 0 0 0 25,673 0.003%

vii.  On the approval of amendment to Clause 8.8.(xi) of the Mongolian version of XacBank
Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,951,863 | 99.99% 14,776 0.001% 0 0 25,673 0.003%




viii. ~ On the approval of amendment to Clause 8.26.2 of the Mongolian version of XacBank
Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,008,966,639 99.99% 0 0 0 0 25,673 0.003%

ix. On the approval of amendment to Clause 10.2 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,966,639 99.99% 0 0 0 0 25,673 0.003%

X.  On the approval of amendment to Clause 11.2.2 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,910,394 | 99.99% 56,245 0.006% 0 0 25,673 0.003%

Xi.  On the approval of amendment to Clause 12.1.1 of the Mongolian version of XacBank

Charter:
In Favor Against Abstained Did Not Vote
Number of Percentage Number of | Percentage | Number of | Percentage | Number | Percentage
shares shares shares of shares
1,003,910,394 | 99.99% 56,245 0.006% 0 0 25,673 0.003%

Xii.
Charter:

On the approval of amendment to Clause 13.3 of the Mongolian version of XacBank

In Favor

Against

Abstained

Did Not Vote

Number of Percentage
shares

Number of Percentage
shares

Number of

shares

Percentage

Number | Percentage
of shares

1,008,910,394 | 99.99%

56,245 0.006%

0

0

25,673 0.003%

xiii.

versions of XacBank Charter:

On the approval of amendment to Clause 13.7 of both the Mongolian and English

In Favor

Against

Abstained

[ D Net e

Number of Percentage
shares

Number of Percentage
shares

Number of

shares

Percentage |- Number

< of shares™ s’

3,910,394 0.389%

1,000,056,245 | 99.608%

0

0
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2. Sanjay Gupta, the Chairman of the Board is hereby directed and authorized to sign the

shareholders’ resolution as the Chairman of the Shareholders’ Meeting as per Clause 8.9 of
XacBank Charter.

3. Tsevegjav G., the Chief Executive Officer, is hereby authorized and directed to take any and
all actions necessary to effectuate the shareholders’ resolution.

4. Munkhtselmeg N., the General Counsel and Corporate Secretary, is hereby directed to
publish the shareholders’ resolution in accordance with the applicable rules and within the
time period specified by the Company Law.
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