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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY OF FINANCIAL STATEMENTS
To the shareholders of Bogd Bank JSC

Opinion

The summary financial statements, which comprise the summary statement of financial position as at 31 December 2021
and the summary statement of profit or loss and other comprehensive income for the year then ended are derived from
the audited financial statements of Bogd Bank JSC (the “Bank”) for the year ended 31 December 2021.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited
financial statements, in accordance with Note “Basis for preparation”.

Summary financial statements

The summary financial statements do not contain all the disclosures required by International Financial Reporting
Standards (“IFRSs”). Reading the summary financial statements and the auditor’s report thereon, therefore, is not a
substitute for reading the audited financial statements and the auditor’s report thereon.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 14 March 2022. That
report also includes the communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the financial statements of the current year which is the “Impairment
of loans and advances to the customers”.

Management’s responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements on the basis described in the Note
“Basis of preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material
respects, with the audited financial statements based on our procedures, which were conducted in accordance with
International Standard on Auditing (“ISA”) 810 (Revised), Engagements to Report on Summary Financial Statements.
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Directgr Partner
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BOGD BANK JSC
Summary Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2021

2021 2020
MNT’000 MNT’000
Interest and similar income 26,708,425 24,497,420
Interest and similar expense (11,170,933) (11,885,143)
Net interest income 15,537,492 12,612,277
Fee and commission income 1,337,388 1,593,908
Fee and commission expense (493,389) (401,875)
Net fee and commission income 843,999 1,192,033
Net trading income 4,191,683 521,376
Other operating income 2,379,100 480,896
Total operating income 22,952,274 14,806,582
Credit loss expense (498,168) (806,397)
Net operating income 22,454,106 14,000,185
Operating expenses (9,970,149) (7,789,169)
Profit before tax 12,483,957 6,211,016
Income tax expense (1,702,975) (593,687)
Profit for the year 10,780,982 5,617,329
Other comprehensive income/(loss) (net of tax):
Other comprehensive income to be reclassified to profit or
loss in subsequent periods (net of tax):
Net change in fuir value of debt instruments at fair value (461,933) 370,473
through other comprehensive income
Gaiw/(loss) on debt instrument reclassified to profit or loss (129,760) 345,788
Other comprehensive income not to be reclassified to profit
or loss in subsequent periods:
Net change in fair value of equity instruments at fair value 500,000
through other comprehensive income
Other comprehensive income/(loss) (591,693) 1,216,261
Total comprehensive income for the year, net of tax 10,189,289 6,833,590
Earnings per share (MNT):
211.22 112.35

Basic and diluted earnings per share

Approved for issue and signed as authorised by Board of Directors on 14 March 2022.

Saruul Ganf)a_aitzi_r
Chief Executive Offices
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Bat-Ulzii Molomjamts
Chief Financial Officer

Note “Basis of preparation”. These summary financial statements of the Bank have been prepared by exiraction, without
any modification, of the statement of financial position, and the statement of profit or loss and comprehensive income from
the audited financial statements of the Bank prepared in uccordance with [FRSs.
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BOGD BANK JSC
Summary Statement of Financial Position
As at 31 December 2021

ASSETS

Cash and balances with BoM
Due from other banks and financial institutions
Financial investments

Loans and advances to customers
Other assets

Investment property

Assets held for sale

Property and equipment
Right-of-use assets

Intangible assets

TOTAL ASSETS

LIABILITIES

Due to banks and other financial institutions
Repurchase agreements

Due to customers

Borrowed funds

Other liabilities

Lease liabilities

Income tax liabilities

TOTAL LIABILITIES

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE BANK

Share capital
Other reserves
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Approved for issue and signed as authorised by Board of Directors on 14 March 2022,

/ﬁ(u‘/
mlz_ii_f_\‘i -om_jamts -

Chief Financial Officer

Saruul Ganbaatar
Chief Executive Officer

31 December 2021

31 December 2020

MNT’000 MNT’000
106,311,464 53,555,309
26,421,661 37,529,715
36,669,786 20,089,647
147,910,917 101,262,996
4,919,677 3,126,470
- 3,590,107
1,034,300 344,090
2,893,119 2,326,444
2,845,683 2,269,534
855,851 807,055
329,862,458 224,901,367
24,793,633 27,048,795
49,712,396 25,048,873
137,114,273 100,674,527
8,212,568 7,464,732
4,328,126 934,715
2,994,860 2,292,720
909,940 136,454
228,065,796 163,600,816
80,306,822 50,000,000
928,997 1,041,191
20,560,843 10,259,360
101,796,662 61,300,551
329,862,458 224,901,367

Note “Basis of preparation”. These summary financial statements of the Bank have been prepared by extraction, without
any modification, of the statement of financial position, and the statement of profit or loss and comprehensive income from

the audited financial statements of the Bank prepared in accordance with 1FFRSs



Bora bank XK
(Mownron Yacan GypTranTsi ax axyi HiIxk)

Canxyyruitt Xypaanryi Taiinan
2021 oHbl 12 myraap capbin 31
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CAHXYYIMHH XYPAAHT'YH TAHJAHTHAMAH TAJIAAPX XAPAAT BYC AYAUTOPBIH TANJIAH

Bora bank XK-uiiH XyBblaa 333MLIHTY434

dyruaar

2021 ounl 12 nyraap capbiH 3 1-Huit enpuiin 6alianaapx caHxyyruiii 6aiianetd xypaauryii Tatinan 00JIOH TyXakH XUIMAH
awur angaraan 6a Oycal O3JrIpaHry i opiorsiH XypaaHryii talinanraac 6ypacan CaHxyyruidH XypaanryH Taiinanr bora
Bank XK (“Bank”)-uiin 2021 oHbl 12 ayraap capbid 3 1-uuit egpeep dyycrasap 00JICOH TaHIaHT >XWNMIH ay AUTIAracaH
CaHXYYrHWiiH TalllaHa YHI3CN3H 631TracaH 60aHo.

BuanMid [yTHANT32p XaBCPaNT JaXb CAaHXYYTHIH XypaaHTy i TaiinaHryyn He 6yX MaTepuannar 3yincuiin xysba “Taiinan
63TrX YHRICIN” Toapyyrad taiinbapnacus aaryy bankeel 2021 oHel 12 myraap capeid 31-Huit enpeep nyycrasap
G0JICOH TalaHT XUINIHH ayANTIaracaH canxyyruilH Talinaarai Toxupy OafiHa.

CaHxyyruiin xypaaHryii raiaan

DHIXYY CAHXYYTHilH XypaaHryii Taitnan Hp CaHXyyruidH Talinarnansii onoH ynceid cranaapt (“CTOYC”)-bid waapacat
OyX Toapyyaruir aryynaaryil 6onxo. MiiMa sH3XYY CaHXYYTHiiH XypaaHry# Taiinaun 6a ay auTopbin AyrHANT Hb BaHKHBI
ayuTnarjicaH caHxYyruiiH Taiinan 6a ay AMTOpbIH Ty THIITHIT OpJOXTIyi.

AYOMTJIaracaH caHxXyYruiiH TaiaaH 6a ay AMTOPbIH AYTHJIT

Bun 2022 onpt 3 ayraap capbid 14-Huil eiep 6atinaracas ayAMTiaracad CaHXYYrHHH TalNanryyaan 3epuMnryi Qyruair
orceH 6a yr myruaim i AyIUTbiH OHUrOANCOH acyyaan GarrcaH. AyAUTbIH OHUIOMJICOH acyyaal Hb TyXaiH XXHAHHH
CaHXYYTHHH TalinaHruiid ayaurtan GUAHMA MIPrOXUIHIH YHIIIMKIIP XaMIHiin enaep au xonborzon 6yxuid acyynan
Gos10X “XapuiLardian orocoH 33371 6a yphunsiraaHsl YH3 13HHIRH Oyypant” GakcaH.

Canxyyruiin xypaanryii TafisiauTtaii X01600TOHIOOp yAHPAJIArbIH XYJI33X Xapuyw/iara

Cauxyyruin xypaauryii Taiinanr “Taiman 6,TrX YHAICIIT" ToApyyaraa TaiinGapaachsl naryy 631113 Hb baHkHBI
YAUPANATbIH XapuyLUlara oM.

AyIHTOPBIH Xapuyunjiara

(i

BUaHMI yypar 6051 WIMHAYIANACOH AyauTbiH ONIOH yiackiH craHaapt (‘“AOYC”) 810 Oytoy “Cawxyyeutin xypaanzyt
magnaneuiin manaap OyzHIm 020x 23p3I3m axcwi’-blH 1aryy WaapAcaH TOPUMYYILIr TYHUITIIK, TYYHA> YHABCT3H
CaHXYYTHiiH XypaaHryi TainaHa IyrHAJIT 6Tex ABAaJl IOM.

Bunrt 3 Young Worgoia. dutie- it

IPHCT 3H/], HIII MOHEFOJIUA AYAUT XXK
Maprawican narssias olotiig

Tapbin yeor sypeait BaTtajcan

/f/ 1% NPT

Mansnaxasp Jlopuar Anpuan Uy

Wwnnan Y ] r]an"lupp
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YotdaHOad rap aut, Monioa Yic
Ornoo: 2022 oHbl 3 ayraap capbit 14

A member firm of Ernst & Young Global Limited



Bora Bank XK
2021 oumi 12 pyraap capbin 31-Huii eapeep ayycrasap 60coH
Awwur Angaraana 6a Bycan Jparpauryit Opaorein Xypaanryii Taiaan

Xyy 6010H TYYHT3i aAuaTrax opsioro
Xyy 60noH TYYHT?l anunTrax sapaan

XyyHuii uaB3p opsoro

LIuMTran, XypaaMmxuiH opnoro
HnuMTran, Xypaamxxuit sapaai

I umM T, XypaaMmakHiiH WBIp opJaoro

ApwuikaaHsl U3B3p OpIIOTO
Yiin axxunnaraatel 6ycan opaoro

Huiit yiin axkniiaraanbl opJioro

Xynaarnak 6y# YH USHHAH OyypanTbiH aJlarAfibiH 3apaan

Yiin axkunaraalel L3B3P OPJIOTO

Y #n axknnaraatsl 3apaan

TaTBapbiH 6MHOX alUUr

OprorbiH anban TaTBapblH 3apaai

TaiinauT *KUJAMHH alUr

Bycanx pasirpanryii opaoro/(anaaraad) (TaTBapbiH Aapaax):
Japaaruiti TainaHT XyralaaH/l alur, anfariibii TakaaH pyy AaXuH
aurunaraax 6ycam A3nrapaIHryii opnoro (TatBapbiH Aapaax):

Booum yns ysnuin eepuneamuiie 6ycad 03n2spIHeyi opaoeli
mataand 6ypme3032 6PUUH X3PI2NY Y PUIH OAXUH YHIN2IIHUU OOPHIONM

Awiuz andazonein matinan pyy 0axun anzunazoax epuiii XapIenyypuiH
ons/(zap3s)

Japaaruiiy TainaHT XxyrauaaH/ aliur, ajariibiH TaillaH pyy AaXuH
aHrumaraaxryit 6ycan 43arapanryi opsoro:

Booum yH3 yanuiin eepunenmuuz 6ycad 02123p3nzyi
OpAoEbIH MAUNGHO BYpm23032 6MYUTIH X3PI2NYYPUUH Oaxuil
YHH2IHUT 6OpYNONm

Bycaa maarapsuryii opaoro/(anaaraan)

TaiaauT :KUIKH TATBAPLIH AapaaxX HUAT I3JAMPIHTYH opaoro

Harxk xysbuaausl ammr (Terper):
Harmk XyBblaaHa HOOTAOX CyYpb 60JIOH XOPOrayyJ/icaH alur

2021 2020
Msan.Ter Msau.Ter
26,708,425 24,497,420
(11,170,933) (11,885,143)
15,537,492 12,612,277
1,337,388 1,593,908
(493,389) (401,875)
843,999 1,192,033
4,191,683 521,376
2,379,100 480,896
22,952,274 14,806,582
(498,168) (806,397)
22,454,106 14,000,185
(9,970,149) (7,789,169)
12,483,957 6,211,016
(1,702,975) (593,687)
10,780,982 5,617,329
(461,933) 370,473
(129,760) 345,788
500,000
(591,693) 1,216,261
10,189,289 6,833,590
211.22 112.35

2022 oHbl 3 myraap capbid 14-auit egep TeneeneH Yaupaax 30B16166C 0roCOH 3pXHAH Jaryy dHIXYY TaHnaHr

HUATNIX MIAT 30BLLOOPY, TaPbIH YCIT 3ypas.
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lanbaarapbi Cabyy.. /’
[y Awsrx 3axvpan é
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Moaoaxamunfin bar-0
CaHXyy XapHyLicaH 3axHpa

'..".i’T

Taiinan G3:1m23x ynoseaa. Canxyyauin xypaancyic mainane CTOVC-pin 0azyy 6anmescan Bankibl ayoumaazocan
canxyyeuin maiwan oaxe Canxyyauin 6auorein manran 6oaon Aue aidacowi 6a Oyead 03N2IPIHCYU OpIoebiH

Maiianzyyooio 66pyYAOA2YH2IIP XYPAAHSYINaH 631me3C3H GONNO.
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Bbora Bank XK

2021 ount 12 pyraap capbin 31-nuii eapeep ayycrasap 6oncon

Caunxyyruiin balianesin Xypaauryii Taitnan

31 December 2021

31 December 2020

Msu.Tor Msaun.Ter
XOPOHI'©
BasaH MeHre 6a Monron6ankuua 6afipuryysncaH MeHre 106,311,464 53,555,309
Bycan 6ank, canxyyruiin 6aiiryynnaran 6aiipiyyncai MeHre 26,421,661 37,529,715
CaHxyyruiin xepeHre opyyjant 36,669,786 20,089,647
Xapunuardgan onrocoH 3331 6a ypbauuiaraa 147,910,917 101,262,996
Bycan xepeHre 4,919,677 3,126,470
XepeHre OpyyNaiTbiH 30pHYANTTal Y/ X8[UIeX XePeHre - 3,590,107
Bopiyyiax 3opunroToit xepeHre 1,034,300 344,090
YHAC3H XepeHre 2,893,119 2,326,444
Auivrnax 3pxTait xepeHre 2,845,683 2,269,534
Buer 6yc xepeHre 855,851 807,055
HUUT XOPOHI'O 329,862,458 224,901,367
OP TOJIBOP
Bycan 6aHk, caHxyyruiiH 6aifryyanarsiH xapunuax, xaarajiamx 24,793,633 27,048,795
Byuaan xynanaaH aBax X3JjLan 49,712,396 25,048,873
XapunuarublH xapuiuax, Xxaaranamix 137,114,273 100,674,527
333AURH CAHXYYXHAT 8,212,568 7,464,732
bycan ep Tenbep 4,328,126 934,715
Typaacuiin ep Tenbep 2,994,860 2,292,720
OprnoreiH TaTBapsIH 6rjer 909,940 136,454
HUIT 6P TOJIEOP 228,065,796 163,600,816
I3AUNH 6MY
XyBbl@aT Kanutasi 80,306,822 50,000,000
Bycan Heel caH 928,997 1,041,191
XypuMTnaracaH auur 20,560,843 10,259,360
HUWT 33IUIH 6MY 101,796,662 61,300,551
HUMNT OP TOJBOP BA 33JUH 6MY 329,862,458 224,901,367

2022 oubl 3 pyraap capbiH 14-Huii enep TeneeneH Yaumpaax 36Bnoneec ONTOCOH 3PXMHAH Aaryy 3HIXyY TainaHr
HUATA3XUIT 30BLUS6PY, FapbIH YCIT 3ypas.
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ManGaaTapbin Cap_\'_\'_’v Monomaxamiiniin Bat-nii
[Cy#uaTrax 3axupan

Canxyy xapuylcaH 3axupaln
Taiinan 63amzix yuoIcaIn. Canxyyeuun xypaaneyu mainane CTOYC-vin 0azyy 63amescan bBankuer ayoumaazocan
canxyyeutin mainan 0axe Canxyyeuir 6audivin maiian boion Awie widazoan od 6ycdd O05AS3P3HIY I OPAObIH
Mainan2Yyosle 0OpuIeneylicadp Xypaan2yivian 651maacan 6onHo




